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This pamphlet is to provide you with
relevant information pertaining to the Par
Fund performance in 2019. It also provides

you with an overview of the expected future
outlook of the fund. You will continue to
receive such pamphlet annually.

Policyholders of participating policies, such as yourself, are entitled to
a share of the Par Fund profits by way of bonuses which, depending
on the type of policy, may include bonuses such as reversionary
bonus, cash dividend and terminal bonus/dividend. The bonuses are
non-guaranteed and may change from time to time, in accordance to
the performance of the Par Fund, which is in turn influenced by factors
such as investment, mortality, morbidity, expenses, percentage of
written policies that remain in force and other external factors.




Total Assets
I

In general, there are two types of Par Fund - Ordinary Par Fund and Annuity
Par Fund. As at 31 December 2019, the market value of the total assets in
the Ordinary Par Fund was MYR 2.67 billion while the market value of the
total assets in the Annuity Par Fund was MYR 0.22 billion. Both funds are
mainly invested in bonds and equities assets. For Ordinary Par Fund, 66%
and 30% of the total invested assets were invested in bonds and equities
respectively. For Annuity Par Fund, 83% and 13% of the total invested
assets were invested in bonds and equities respectively. The invested
assets mix of the funds was as follows:
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The current asset is strategically allocated to provide reasonable

and adequate return to support both guaranteed and non-guaranteed
benefits. The proportion invested in each type of asset may change over
time, in line with the insurer’s investment strategy.



Bond Review
I

The slowing economy and threats from trade tensions caused most
central banks to turn dovish. US Federal Reserve cut rates 3 times in
2019. Against such a backdrop, US Treasury (UST) yields declined;
2-year, 5-year and 10-year UST fell 91, 90 and 76 bps to end the period
at 1.56%, 1.69% and 1.92% respectively.

In line with global bond markets, Malaysia Government Securities (MGS)
also rallied with the 3-year, 5-year and 10-year yields coming down

62 bps, 61 bps and 77 bps and closed at 3.00%, 3.15% and 3.30%,
respectively. Bank Negara Malaysia (BNM) also adopted a dovish tone
in 2019, although it only cut the Overnight Policy Rate (OPR) once. The
25bps cut to OPR marked the first OPR change since Jan 2018.

New issuances of MYR corporate bonds lessened amid uncertainties in
government policies and cancellation of mega infrastructure projects.
Due to the limited supply, market investors continued chasing for yields
in the secondary market, causing corporate bond yields to slide further
and credit spreads to compress significantly. However, during end of the
period, there were more primary issuances as the cost of funding were
lower after the yields has shifted down a lot.

Against the current backdrop, we expect strong easing bias for
monetary policies worldwide. Within Malaysia, BNM has cut OPR three
times by May 2020, for a total cut of 100 bps. We do not discount
further rate cuts or usage of other monetary policies to support the
economy should the need arise. The prolonged low interest rate
environment, coupled with strong domestic liquidity, should support the
local bond market over the long term.

We remain cognizant of outflow risks stemming from deterioration in
Malaysia’s fiscal position, extended weakness in global oil price as well
as other economic and financial shocks that may arise from COVID-19.
We believe the high level of uncertainty in economy and market will
manifest themselves as heightened volatility in the short to medium
term.



EQUITIES REVIEW
I

The financial year under review (1st January 2019 to 31st December
2019) saw markets whipsawing as a result of the US-China trade
tension. Global equity markets staged a strong rally in the first quarter
of 2019, recovering from the steep sell-off at the end of 2018 on the
back of an increasingly dovish US Federal Reserve (“Fed”) and positive
progress in the US-China trade negotiation. The US central bank
slashed its projected interest rate increases in 2019 from two to zero,
highlighting concerns over persistently low inflation and global risks
weighing on the economic outlook. This was in sharp contrast with a
much more hawkish Fed in December 2019.

The positive sentiment in the market turned sour in May as the US raised
tariffs on USD200bn worth of Chinese imports from 10% to 25%, while
China retaliated with tariffs on USD60bn worth of US goods in June.
Investors fled from risk assets in the wake of the escalating trade war.
Markets subsequently recovered on hopes of the resumption of trade
talks between President Trump and President Xi at the G20 summit at
the end of June, and a potential rate cut by the Fed at its Federal Open
Market Committee meeting in July.

Nevertheless, the optimism did not last long as the trade spat took a
turn for the worse in August as both US and China piled on additional
tariffs on each other’s goods. The US administration also designated
China a “currency manipulator” after the country’s central bank allowed
its currency to weaken below 7 Renminbi to the US dollar. As the trade
tension started to ease again towards the end of the financial period
with prospect of a trade deal, global equities staged a recovery while US
equities started to chalk new highs. Sentiment was further boosted by a
third rate cut of the year by the Fed in October.

In Malaysia’s case, the FBM KLCI ended the financial period in the red,
weighed down by domestic factors. The index started out around the
1,700 level as it continued its recovery from 2018 and had a brief rally
for the first two months of 2019, in-line with the recovery in global
equities. The momentum, however, did not sustain as weaker domestic
corporate earnings came into focus, primarily in the financial sector due
to the interest rate cut by Bank Negara in May. The government’s policy
uncertainties also dampened investors’ appetite. Meanwhile, capital
outflows due to the reduced weight of Malaysia in MSCI's Asia-related
indices as a result of China’s A-share inclusion added to the downward
pressure. The bright spot was in the plantation sector as crude palm oil
price saw a sharp rally towards the end of the financial period. For the
financial year under review, crude palm oil price gained 55% to more
than RM3,000/MT, its highest level in about three years.

Overall, the FBM KLCI Index registered a decline of 6.0% y-o-y for the
financial year. The small-mid cap market performance however was more
positive with the FBM Small Cap Index adding a hefty 25.4% while the
FBM Mid 70 Index gained 8.7%. Meanwhile the FBM EMAS Shariah Index
chalked a smaller gain of 3.9%. Against the regional markets, the FBM
KLCI underperformed the MSCI Asia ex-Japan Index which registered a
gain of 15.4%.



Key Statistics in 2019
—

Ordinary Par Fund
Total Policy Benefits paid .........cccooovieiiiiiiiie, MYR 237 million

Annuity Par Fund
Total Policy Benefits paid .........cccooevioiiiiiiiie, MYR 8 million

Death / morbidity claims are generally stable over the years. In the
normal course of business without any catastrophic events, mortality
experience is expected to improve gradually over time but morbidity
experience is likely to be close to our expected level. The morbidity
claims experience is being monitored and if there are increases in
claims trend, appropriate actions will be considered to ensure fairness
to all policyholders.

The investment performances of the funds for the past five years were
as follows:

Year Ordinary Par Fund = Annuity Par Fund

2015 3.55% 3.19%
2016 3.26% 3.51%
2017 7.87% 7.62%
2018 0.44% 0.94%
2019 797% 7.65%

The higher investment performance in 2019 for Ordinary Par Fund and
Annuity Par Fund were mainly due to fair value gain from fixed income
asset.

Generally, the performance of the Par Fund (includes both past and
future outlook of experience) will influence the on-going supportability of
the non-guaranteed bonuses.

If the low investment return continues to persist, the bonus allocation
will be affected and bonus lower than those projected may be declared.



Economic Review and Outlook
1

During the financial year under review (1st January 2019 to 31st
December 2019), trade tension between US and China dominated
headlines, with both side slapping on increasingly severe trade tariffs
onto each other. Economic growth became sluggish and investor
sentiment grew increasingly cautious as a result. US’ threat of tariff
on other countries such as Mexico, Europe and India added to the
tension. Towards the end of the year, however, a partial trade deal
between US and China reduced pressure on the global economy and
2020 began with renewed optimism of global economic recovery.

GDP growth in Malaysia was surprisingly strong in 1H 2019 but
started to slow after that. 4Q 2019 GDP growth came in lower than
expectation at 3.6% yoy, on account of weakness in shipment of
commodities as well as lower manufacturing exports. Overall, GDP
growth was supported by resilient domestic demand.

Moving on to 2020, the emergence of COVID-19 created
unprecedented economic shock to the global economy. Although the
COVID-19 outbreak is still evolving and the final impact difficult to
quantify at this point, it is without doubt that the lockdown measures
put in place in many countries to contain the pandemic have
disrupted economic activity severely and likely to result in a global
recession. Financial conditions have also tightened amid elevated
risk aversion and uncertainties. Governments have responded by
announcing huge fiscal stimulus and economic relief programmes,
which will hopefully cushion the economic impact of the pandemic.



Bonus Allocation
I

The yearly declared policy bonus (approved by the Board of Directors
upon the recommendation of the Appointed Actuary) will be vested upon
your policy anniversary.

Please refer to the annual bonus statement for details regarding your
policy’s current bonus declared and total accumulated bonus to date.
The bonus statement will be sent to you upon your policy anniversary
date.
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Risalah ini bertujuan memberi anda
maklumat yang berkenaan berhubung
dengan prestasi Par Fund pada 2019.
Maklumat yang dimuatkan juga

memberikan anda gambaran keseluruhan
tentang tinjauan masa depan yang
dijangkakan bagi dana. Anda akan terus
menerima risalah ini setiap tahun.

Para pemegang polisi dana penyertaan, seperti diri anda, layak untuk
menerima sebahagian daripada untung Par Fund menerusi bonus.
Bergantung kepada jenis polisi, bonus ini mungkin termasuk bonus
berbalik, dividen tunai dan bonus/dividen terminal. Bonus-bonus

ini adalah tidak dijamin dan mungkin berubah dari masa ke masa,
menurut prestasi Par Fund, yang seterusnya dipengaruhi oleh faktor
seperti pelaburan, kematian, penyakit, perbelanjaan, peratus polisi
ditaja jamin yang kekal berkuat kuasa dan faktor luaran lain.




Jumlah Aset
I

Pada umumnya, terdapat dua jenis Par Fund -Par Fund Biasa dan Par
Fund Anuiti. Pada 31 Disember 2019, nilai pasaran jumlah aset dalam
Par Fund Biasa ialah MYR 2.67 bilion manakala nilai pasaran jumlah aset
dalam Par Fund Anuiti ialah MYR 0.22 bilion. Kedua-dua dana dilaburkan
dalam aset bon dan ekuiti. Untuk Par Fund Biasa, 66% dan 30%
daripada jumlah aset yang dilaburkan masing-masing telah dilaburkan
dalam bon dan ekuiti. Untuk Par Fund Anuiti, 83% dan 13% daripada
jumlah aset yang dilaburkan masing-masing telah dilaburkan dalam bon
dan ekuiti. Campuran aset pelaburan dana adalah seperti berikut:

Dana Penyertaan Biasa
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Peruntukan aset semasa telah disusun secara strategik untuk
menyediakan pulangan yang munasabah dan mencukupi untuk
menyokong manfaat terjamin dan tidak terjamin. Bahagian yang
dilaburkan dalam setiap jenis aset mungkin berubah secara beransur-
ansur, sejajar dengan strategi pelaburan penanggung insurans.



Penilaian Bon
I

Pertumbuhan ekonomi yang semakin perlahan dan ancaman daripada
ketegangan dagangan menyebabkan kebanyakan bank pusat mengambil
pendekatan yang lebih lembut. Rizab Persekutuan AS memotong

kadar 3 kali pada 2019. Berlatarkan suasana sedemikian, kadar hasil
Perbendaharaan AS (UST) menyusut; UST 2-tahun, 5-tahun dan 10-tahun
masing-masing turun 91, 90 dan 76 mata asas kepada akhir tempoh
pada 1.56%, 1.69% dan 1.92%.

Sejajar dengan pasaran bon global, Sekuriti Kerajaan Malaysia

(MGS) juga meningkat dengan kadar hasil 3-tahun, 5-tahun dan 10
tahun masing-masing merosot 62, 61 dan 77 mata asas dan ditutup
pada 3.00%, 3.15% dan 3.30%. Bank Negara Malaysia (BNM) juga
mengamalkan pendekatan lembut pada 2019, walaupun hanya
memotong Kadar Dasar Semalaman (OPR) sekali. Potongan OPR
sebanyak 25 mata asas menandakan perubahan pertama OPR sejak Jan
2018.

Penerbitan baharu bon korporat berkurangan di tengah-tengah
ketidakpastian dalam dasar kerajaan dan pembatalan projek
insfrastruktur mega. Disebabkan bekalan terhad, pelabur pasaran terus
mengejar kadar hasil dalam pasaran sekunder, menyebabkan hasil bon
korporat untuk merosot lagi dan sebaran kredit menjadi semakin sempit.
Bagaimanapun, pada akhir tempoh, terdapat lebih banyak penerbitan
utama memandangkan kos dana lebih rendah selepas kadar hasil
berganjak ke bawah dengan jumlah besar.

Berlatarkan suasana tersebut, kami meramalkan dasar wang di seluruh
dunia akan dilonggarkan. Di Malaysia, BNM telah memotong OPR

tiga kali menjelang Mei 2020, untuk potongan sejumlah 100 mata

asas. Kami tidak menolak kemungkinan potongan kadar lanjut atau
penggunaan dasar wang lain untuk menyokong ekonomi sekiranya
diperlukan. Persekitaran kadar faedah berterusan, disokong oleh
kecairan domestik kukuh, seharusnya menyokong pasaran bon tempatan
dalam jangka panjang.

Kami terus peka kepada risiko aliran keluar daripada kemerosotan
kedudukan fiskal Malaysia, dengan kelemahan lanjut dalam harga minyak
global, dan juga kejutan ekonomi dan kewangan lain yang mungkin
timbul daripada COVID-19. Kami percaya terdapat tahap ketidakpastian
tinggi dalam ekonomi dan ketidakstabilan tambahan akan timbul di
pasaran dalam jangka pendek hingga pertengahan.



Penilaian Ekuiti
I

Pada tahun kewangan yang dilaporkan (1 Januari 2019 hingga 31
Disember 2019), pasaran turun naik disebabkan oleh ketegangan
dagangan AS-China. Pasaran ekuiti global mencatatkan kenaikan
kukuh pada suku pertama 2019, selepas pulih daripada jualan besar-
besaran pada akhir 2018 didorong oleh pendirian Rizab Persekutuan
AS (“Fed”) yang semakin lembut dan perkembangan positif rundingan
dagangan AS-China. Bank pusat AS mengurangkan unjuran peningkatan
kadar faedah pada 2019 daripada dua kepada sifar, memperlihatkan
kebimbangan tentang inflasi yang kekal rendah dan risiko global
terhadap tinjauan ekonomi. Ini jauh berbeza daripada Fed yang lebih
tegas pada Disember 2019.

Sentimen positif di pasaran bertukar lemah pada bulan Mei apabila

AS meningkatkan tarif ke atas import dari China bernilai USD200bn
daripada 10% kepada 25%, manakala China bertindak balas dengan
tarif bernilai USD60bn ke atas barangan AS pada bulan Jun. Pelabur
telah keluar daripada aset berisiko memandangkan perang dagangan
yang semakin meruncing. Pasaran seterusnya pulih dengan harapan
perbincangan dagangan antara Presiden Trump and Presiden Xi
disambung di sidang kemuncak G20 pada akhir bulan Jun, dan potensi
potongan kadar oleh Fed di mesyuarat Jawatankuasa Pasaran Terbuka
pada bulan Julai.

Namun begitu, sikap optimistik ini tidak kekal lama kerana pertikaian
perdagangan bertambah buruk pada bulan Ogos kerana kedua-dua AS
dan China mengenakan tarif tambahan ke atas barangan satu sama

lain. Pentadbiran AS juga menetapkan China sebagai “pemanipulasi
mata wang” selepas bank pusat negara tersebut membenarkan mata
wangnya menyusut di bawah paras 7 Renminbi berbanding dolar AS.
Sambil perang dagangan mula reda menjelang akhir tempoh kewangan,
dengan prospek perjanjian dagangan, ekuiti global kembali pulih dengan
ekuiti AS mula mencapai tahap tertinggi. Sentimen dikukuhkan lagi oleh
potongan kadar ketiga tahun ini oleh Fed pada bulan Oktober.

Di Malaysia, FBM KLCI mengakhiri tempoh kewangan lebih rendah,
dibelenggu oleh faktor domestik. Indeks bermula di sekitar paras 1,700
sambil meneruskan pemulihan dari 2018 dan mencatatkan kenaikan
kecil pada dua bulan pertama 2019, sejajar dengan pemulihan ekuiti
global. Bagaimanapun, momentum tidak berkekalan kerana pendapatan
korporat domestik yang lebih lemah menjadi tumpuan, terutamanya
dalam sektor kewangan ekoran potongan kadar faedah oleh Bank
Negara pada bulan Mei. Ketidakpastian dasar kerajaan juga melemahkan
minat pelabur. Sementara itu, aliran modal keluar kerana wajaran

lebih rendah Malaysia dalam indeks berkaitan Asia MSCI disebabkan
oleh kemasukan saham A China menambah lagi tekanan. Satu sektor
yang bersinar cerah ialah sektor perladangan memandangkan harga
minyak sawit mentah meningkat dengan ketara menjelang akhir tempoh
kewangan. Bagi tempoh kewangan yang dilaporkan, harga minyak sawit
mentah melonjak 55% kepada lebih daripada RM3,000/TM, paras
tertinggi dalam masa kira-kira tiga tahun.

Secara keseluruhan, Indeks FBM KLCI mencatatkan kemerosotan 6.0%
secara tahunan pada tahun kewangan. Prestasi pasaran modal kecil-
sederhana bagaimanapun lebih positif dengan Indeks FBM Small Cap



Penilaian Ekuiti (sambungan)
1

meningkat dengan ketara sebanyak 25.4% manakala Indeks FBM Mid
70 naik 8.7%. Sementara itu, Indeks FBM EMAS Shariah mencatatkan
peningkatan kecil 3.9%. Berbanding pasaran serantau, FBM KLCI
mencatatkan prestasi lebih rendah daripada Indeks MSCI Asia ex-Japan
yang naik 15.4%.



Statistik Penting Pada 2019
1

Dana Penyertaan Biasa
Jumlah Manfaat Polisi dibayar ..........c..cccoovvieiiiii, MYR 237 juta

Dana Penyertaan Anuiti
Jumlah Manfaat Polisi dibayar ..........c.cocoovvieiiiie, MYR 8 juta

Tuntutan kematian / penyakit umumnya stabil selama ini. Dalam urusan
perniagaan biasa, tanpa sebarang kejadian bencana, pengalaman
kematian dijangka bertambah baik secara beransur-ansur tetapi
pengalaman penyakit kemungkinan hampir dengan paras yang kami
jangkakan. Pengalaman tuntutan penyakit sedang dipantau dan jika
terdapat peningkatan dalam trend tuntutan, langkah sewajarnya akan
dipertimbangkan untuk berlaku adil kepada semua pemegang polisi.

Prestasi pelaburan dana dalam tempoh lima tahun lepas adalah seperti
berikut:

Dana Penyertaan = Dana Penyertaan

Biasa Anuiti
2015 3.55% 3.19%
2016 3.26% 3.51%
2017 7.87% 762%
2018 0.44% 0.94%
2019 797% 7.65%

Pulangan pelaburan lebih tinggi pada 2019 untuk Par Fund Biasa dan
Par Fund Anuiti terutamanya disokong oleh keuntungan nilai saksama
daripada aset pendapatan tetap.

Umumnya, prestasi Par Fund (termasuk pengalaman tinjauan masa
depan) akan mempengaruhi keupayaan untuk terus menyokong bonus
tidak terjamin.

Jika pulangan pelaburan rendah secara berterusan, peruntukan bonus
akan terjejas dan bonus lebih rendah daripada unjuran mungkin
diisytiharkan.



Penilaian dan Tinjauan Ekonomi
1

Pada tahun kewangan yang dilaporkan (1 Januari 2019 hingga 31
Disember 2019), ketegangan dagangan antara AS dan China menjadi
tajuk berita utama, dengan kedua-dua pihak mengenakan tarif dagangan
yang lebih besar ke atas satu sama lain. Pertumbuhan ekonomi semakin
lemah dan sentimen pengguna semakin berwaspada disebabkan
ancaman tarif AS terhadap negara-negara lain seperti Mexico, Eropah
dan India yang meruncingkan ketegangan. Bagaimanapun, menjelang
akhir tahun, satu perjanjian dagangan sebahagian antara AS dan China
telah mengurangkan tekanan terhadap ekonomi global dan 2020
bermula dengan keyakinan baharu terhadap pemulihan ekonomi dunia.

Pertumbuhan KDNK di Malaysia agak kukuh pada S1 2019 tetapi
mula perlahan selepas itu. Pertumbuhan KDNK S4 2019 adalah lebih
rendah daripada jangkaan pada kadar 3.6% secara tahunan, dikekang
kelemahan bekalan komoditi dan juga eksport pembuatan yang lebih
rendah. Secara keseluruhan, pertumbuhan KDNK disokong oleh
permintaan domestik yang berdaya tahan.

Memasuki tahun 2020, kemunculan COVID-19 mencetus kejutan

luar biasa kepada ekonomi global. Walaupun wabak COVID-19 masih
menular dan kesan akhir sukar untuk dinilai pada waktu ini, jelas bahawa
langkah kawalan pergerakan yang dilaksanakan di banyak negara untuk
mengawal pandemik ini telah menjejaskan aktiviti ekonomi dengan ketara
dan mungkin menimbulkan kemelesetan global. Suasana kewangan juga
semakin ketat memandangkan peningkatan kebimbangan terhadap risiko
dan ketidakpastian. Kerajaan-kerajaan telah bertindak balas dengan
mengumumkan rangsangan fiskal besar-besaran dan program pemulihan
ekonomi, yang diharapkan akan menampan kesan ekonomi pandemik ini.



Peruntukan Bonus
I

Bonus polisi tahunan yang diisytiharkan (diluluskan oleh Lembaga
Pengarah atas cadangan Aktuari Dilantik) akan diberikan pada ulang
tahun polisi anda.

Sila rujuk kepada penyata bonus tahunan untuk butiran tentang bonus
semasa yang telah diisytiharkan bagi polisi anda dan jumlah bonus
terkumpul setakat ini. Penyata bonus akan dihantar kepada anda pada
tarikh ulang tahun polisi anda.



i Manulife

PEIBEE
20197 IR %

Manulife Insurance Berhad
(200801013654 (814942-M))



A FHER2019F DA B SR SR &

BRI R &P BFHIIRREMUE R,

REFEAGERF ULAFN S RN ZR L E TR L DI
NEUATFREET, BPEIEEVILIF (reversionary bonus) &S
(cash dividend) M HRLIF, A& & (terminal bonus / dividend) o 7341
BEHMBERDKRLLF, LA AT 6ERER M, —IEUR T R4 EE
BRI XMESRUNARBELEM AT LRE EEHAE.E
HHEFRBLLENEEINERR,




IE\ ﬁ F

—fg b, DA EED AFRTH—EZ B EE (Ordinary Par Fund) fl&
NI ES (Annuity Par Fund) . 8ZE2019F12831H, EBHOEEN
BAREHENGTIZLE  FENIESHNRRTHEN22U2SE. A%
ESFELATHRFNRE. TBNIESNESNRERED D HIE
66%F130% ; B DI E S ERSFRERE D 5 H1E83%F113%.

BRESRARAGUT:

EENOES
Bl
B o maes

15%

| -

|

SILCE
50%
FEPIEE
=2
= 3%
13%

v ES ”j
18%
B
66%

AR LT RIFML, BAF AR ERSENIEBIRE
OE, B1EE B RNTERNED. L5 R AL XA AR
BB A RBEERY N o



{335 Elm

K REN A S R KRB S S E R RIRITHE MK BB 7T
2019F =ZER% R, EEBRHRFAFIZMIRE T, 26, SEN10F K5
B ZEAE2019F 45 5RBY 95 TEEIL 90M 76 M E =, FiR1.56%. 1.69%
#1.92%,
DRAWH NGRS 2IREGSHIHES—E, 3FESEMIOEHEFFED
BITE62.61FNTTNE R, F1’3%. 3.15%7H13.3%. BARERIEIT R AR
PRRBUERFIE—R, BHIE20195 EMESIK. R IBRPEREERFIZ25
MESEERRBTE2018F1A LUREXRE L.
BUNEUEREAS & 28, I LA BUIN B FEEREUH, FiR TS H Bl f5iE
R B B F AN AR, Tk AESRSEIERRTHIZFIERIEHED
], SEE A FFFRIFIZER, 15 AFIE (credit spread) HIEBESE. A
M, 272019 F1b, MR HZ RSB RITEF BRI, AT RELDE
Ry BZEAA,
FELFIRYIRR A, IAVSFE IR IR B, (Bl S R A L,
FIBTE2020F58 B=ERE, SR 100 ME R FA T RHIRE
SIRTEMNENAEE R, SiRBE TR MBERRIFEF . F S KHAE
IRFENEE AR £ B K ESHIE A B 35T 17, T VK18, DekFaIr
BRI 2BORMNEFERSS, AR NS NERTHRAVES
EE?;%%@%%%%O AR, FMHIHTTHTE, BRI
VIR T)o



R 3R (2]

TEARFR2019F1 8 1HEE2019F 12831 HNUEEFEH, miHAPER
FRRR KM R E KRB 2019F B, &5 M2018F R BIAHIE Fhigzl
3%, RAEEBAMEERD (E BER) RSk, FERZ%F B
FEEHEBKERIEMEFEAM IR EO, RE ZFIT B KK
ERAM IR LI SR RAVB I, W 512/BE2019F 128 “HfE”
AR E AR

2019458, HiZMVIEEBLIE DR, FNEER20001ZETIFE>
SR ANAE AL, F 28 M 10%B0E ZE25%; FEE6 A, REXT60012FThIE
E R a B IR E X, 52 7 A TR, RBREBBRFENNE T RE
Wik, HIHEREIIFEE, BAEESFSBEMRE T E ST A1)
HFE20EEFE S (G20 Summit) , WA B EIME R ZWH. SILERY, B
R P RETET B BARKBARTHERERIWNEREE.

S8, N EMBERREL I, RAPERZEEESHEAR, W5
BRIMER A 4 hEARBITILARBRETTRIETE, EEBF
BERNERPERRMN I T B T 0, RRKMPERAZ X RFHELE, KE
TEAREEERZ NN MM EREOEEERT RIS BER10
BEZEREN, THER—F .

SRATENADERKESIEE (FBM KLC, BFF ‘417 AEANRER
M2 “FIIL” . 201957, LRIELELL2018FNERED, HEEH A
RS e FNGIERHE T 1700 E S, EB BN IR H—.
i, KBERHHRMRERS, 5512 HERNEWFEEAR I BRI S
B Rt SRR AT, RANEZKBITFSARE, KARGRITER.
LtESh, RERRABI BT B SR AT TR 38 BIR 2 4B 5 IWMAE X ABIMSCI
EHANTEARE, DROLLEHIRE TR, 7 51 RBSINM, BN
LRIE T TOVE D BV TE RR T IANE, A RN R TE20 1 9F A I 3K
S5%EFAMBIF30009F, 8 FI3FEH=,

20194, ZIBIREE T 6%, B/ NIRRT RIER, B AS/NERE
% (FBM Small Cap Index) 5 25.4%; BB A S 70 B AR 54K (FBM
Mid 70 Index) 1£48.7%; EBY A S RINFEHT =H XI55k (FBM EMAS
Shariah Index) BKIBIR1E, 173.9%. MAX I miiA48LL, SRIERMA T £
15.4%BIMSCITEN (B Z<BRIN) 155k



2019FEESIHIRE

——

ERNIRES

EAMREEESI. ... 23711255
FENIES

EAMREEESI. ... 800K <&

XLEER, AT/ TR RERREEERE W T, MRLE R, LT
RIETTZ AR, BRSNS AR BTN TR R R R 2
RS, H2E KBS, ARSEERIE YT, LWREFE AR
/j_—\/A\\EFO

ERES S RSFRIRARIINT

FH BENLAES FENUEE
2015 3.55% 3.19%
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2019 7.97% 7.65%
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ABOUT MANULIFE MALAYSIA
|

Manulife Holdings Berhad is part of a leading Canadian-based financial
services group, Manulife Financial Corporation. Subsidiary companies
under Manulife Holdings Berhad are Manulife Insurance Berhad, Manulife
Investment Management (M) Berhad and Manulife Insurance Labuan
Limited. Through its subsidiary companies, Manulife Malaysia offers an
innovative range of financial protection, health and wealth management
products and services to meet different customer needs. We currently
serve the needs of over 270,000 policyholders and wealth management
customers. We aspire to be the trusted and most preferred financial
services provider in Malaysia by making our customers’ decisions easier
and their lives better. Manulife Holdings Berhad has been listed on the
Main Board of Bursa Malaysia since 1984. As at 31 March 2020, its
assets under management were over RM10 billion. Manulife Malaysia
can be found on the Internet at www.manulife.com.my.

MENGENAI MANULIFE MALAYSIA
-

Manulife Holdings Berhad adalah sebahagian daripada kumpulan
perkhidmatan kewangan terulung yang berpangkalan di Kanada,
Manulife Financial Corporation. Anak-anak syarikat di bawah Manulife
Holdings Berhad termasuk Manulife Insurance Berhad, Manulife
Investment Management (M) Berhad dan Manulife Insurance

Labuan Limited. Menerusi anak-anak syarikatnya, Manulife Malaysia
menawarkan rangkaian produk dan perkhidmatan kewangan, kesihatan
dan pengurusan kekayaan yang inovatif untuk memenuhi keperluan
pelanggan yang berbeza. Buat masa ini, kami berkhidmat untuk
memenuhi keperluan 270,000 pemegang polisi dan pelanggan
pengurusan kekayaan. Kami bercita-cita untuk menjadi penyedia
perkhidmatan kewangan pilihan terutama yang dipercayai di Malaysia
dengan memudahkan keputusan pelanggan dan menambah baik
kehidupan mereka. Manulife Holdings Berhad disenaraikan di Papan
Utama Bursa Malaysia sejak 1984. Pada 31 March 2020, aset di bawah
pengurusannya berjumlah lebih daripada RM10 billion. Manulife Malaysia
boleh dikunjungi menerusi Internet di www.manulife.com.my.

MANULIFE MALAYSIA {Ei7v
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Manulifef=f& B BRAE) (Manulife Holdings Berhad) 2iIZ A &RAR
& HManulife Financial Corporation®y—14F, il TR F A &F
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() BIRAB [Manulife Investment (M) Berhad]FZ8EManulifelRE:
BBRAT (Manulife Insurance Labuan Limited) . 371 Manulifeifid
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BIEE P IRS. DRI ManulifethBIE P HURTE, hit i TSIt T i
45E, RABN L ER AN D RATRZEEHM SINEH SRS AT,
H19844Fi#2, ManulifelZ & B PR A BHETE S R AR E R 57 P ERIERS
LW EE202053831H, AEE N EENE T SHEBIE 100129,
N B3 B3R FE T Manulife B ™ (www.manulife.com.my) o
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ABOUT MANULIFE
I

Manulife Financial Corporation is a leading international financial
services group that helps people make their decisions easier and lives
better. We operate primarily as John Hancock in the United States and
Manulife elsewhere. We provide financial advice, insurance, as well as
wealth and asset management solutions for individuals, groups and
institutions.

As of March 31, 2020, we had over $1.2 trillion (US$0.8 trillion) in assets
under management and administration

MENGENAI MANULIFE
]

Manulife Financial Corporation adalah sebuah kumpulan perkhidmatan
kewangan utama yang membantu individu membuat keputusan dengan
mudah seterusnya menikmati hidup yang lebih baik. Kami beroperasi
sebagai John Hancock di Amerika Syarikat dan sebagai Manulife di
negara-negara lain. Kami menawarkan nasihat kewangan, insurans dan
juga penyelesaian harta dan pengurusan aset untuk individu, kumpulan
dan institusi.

Pada 31 Mac 2020, aset di bawah pengurusan dan administrasi adalah
lebih daripada $1.2 trillion (US$0.8 trillion).

MANULIFE {&7%
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Manulife Financial Corporation @—XB/E—15HEFREM RS EH,
EMBAERZERRRURE RSB EH. Rl TEEE EEZELL
John Hancock 98 X &, MEMMX KA Manulife S . FA1A
MBI R ENTR ARV S8 RO UV E S B SRR RS R,

2020348318, FREEMAENAF SEBI1.2J8MNT
(I\F12%E=).



DISCLAIMER
I

Please note that this Par Fund Statement is intended for your general
information only and therefore, cannot be applied specifically to each
participating policy and does not have regard to your specific investment
objectives, financial situation and needs. Past performance and any
opinions or forward-looking statements made in this Statement are not
necessarily indicative of future performance of the Par Fund.

In the event of any discrepancy between the English, Bahasa Malaysia
and Chinese versions, the English version shall prevail.

PENAFIAN
I

Sila ambil perhatian bahawa Penyata Dana Penyertaan ini disediakan untuk
maklumat am anda sahaja dan oleh itu, tidak boleh digunakan khusus
untuk polisi penyertaan tertentu dan ia tidak mengambil kira objektif
pelaburan khusus, keadaan dan keperluan kewangan anda. Prestasi masa
lepas dan mana-mana pendapat atau kenyatan yang berpandangan ke
hadapan yang dibuat dalam Penyata ini tidak semestinya menggambarkan
prestasi masa depan Dana Penyertaan.

Jika terdapat percanggahan antara versi Bahasa Inggeris, Bahasa Malayu
dan Bahasa Cina, versi Bahasa Inggeris akan digunakan.
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Manulife Insurance Berhad (200801013654 (814942-M))
16th floor, Menara Manulife

6, Jalan Gelenggang, Damansara Heights

50490 Kuala Lumpur

Tel: 03-2719 9228 / 2719 9112

Fax: 03 -2092 2960

www.manulife.com.my
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